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°A quarter coloured by global uncertainties®

THE THIRD QUARTER 2022

- Net sales increased by 1.5 % to SEK 858.9 (846.6)
million. Organically, net sales increased by 1.2 %.
The gross margin decreased to 49.9 (50.3) %.

Adjusted EBITA* amounted to SEK 30.3 (36.4) million. -

The adjusted EBITA margin* stood at 3.5 (4.3) %.

The operating pro®t/loss* amounted to SEK -3.7 (6.6) -

million. The operating margin* was -0.4 (0.8) %.
Cash "ow from operating activities amounted to SEK

-0.5 (7.1) million.

Cash and cash equivalents amounted to SEK 154.7

(179.7) million.

FINANCIALS KPI'S

NINE MONTHS 2022

Net sales increased by 1.7 % to SEK 2 572.8 (2 52¢
million. Organically, net sales increased by 0.1 %.
The gross margin decreased to 50.8 (51.7) %.
Adjusted EBITA* amounted to SEK 53.7 (122.5) mill
The adjusted EBITA margin* stood at 2.1 (4.8) %.
The operating pro®t/loss* amounted to SEK -28.6 (¢
million. The operating margin* was -1.1 (1.3) %.
Cash “ow from operating activities amounted to SEF
-87.6 (-59.6) million.

Cash and cash equivalents amounted to SEK 155.7
(179.7) million.

3 MONTHS 3 MONTHS 9 MONTHS 9 MONTHS
AMOUNT IN MSEK JUL - SEP 2022JUL - SEP 2021 CHANGBAN - SEP 2022JAN - SEP 2021 CHANGE
Net sales 858.9 846.6 1.5% 25728 2529.8 1.7%
Organic growth, net sales % 1.2 9.9 0.1 17.9
Gross margin, % 49.9 50.3 50.8 51.7
Adjusted EBITA 30.3 36.4 -16.8% 53.7 122.5 -56.2%
Adjusted EBITA- margin, % 3.5 4.3 2.1 4.8
Operating pro®t/loss -3.7 6.6 >-100% -28.6 33.2 >-100%
Operating margin, % -0.4 0.8 -1.1 1.3
Pro®t/loss for the period -47.5 -18.4 >-100% -170.1 -90.7 -87.59
Cash-"ow from operations -0.5 7.1 >-100% -87.6 -59.6 -47.0%

*Not de®ned according to IFRS. See page 17.
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COMMENT FROM THE CEO OF ELLOS GROUP AB (PUBL)

A QUARTER COLOURED BY GLOBAL
UNCERTAINTIES

In terms of sales, Ellos Group delivered a good quarter in a As previously communicated, we are sharpening our stratt

challenging macroeconomic situation. Consistent with the regiagase our focus and efforts on our offer to our core cusi

the year, the third quarter was de®ned by geopolitical uncertaiotyen in mid-life. In line with this, we made the dif®cult d

following Russia's invasion of Ukraine and the subsequent ettey$tayhard was no longer part of our core business. We

crisis, in"ation and declining demand in the consumer markepl#ésed to announce the sale of Stayhard during the quart

succeeded in maintaining high sales levels in spite of this, amglati®ed that the brand lives on.

our assessment is that we are gaining market share. | view this as

acknowledgement that Ellos, Jotex and Homeroom hold a stwitly the troubling global economic trend combined with hi

position and that our investment in women in mid-life is rightifoatisn, price increases and rising interest rates, consume
are already tightening their purse strings, which is likely to

Demand for Ellos Group's wide, affordable range remained robostimption in future. In line with our strategy, focus on ol

during the quarter. Both fashion and home furnishings had atgamate customers is our top priority. Given the market situ,

guarter, and we are continuing to grow in the Nordics and Eurape.also increased our focus on ef®ciency and costs. Bu

Sales increased 1.5 percent to SEK 858.9 million. Organicalgmains that the structural effect of an increase in shoppin

growth was in line with last year's comparative quarter. As wenline as opposed to in physical stores will continue.

know, there was strong growth in online sales due to the Covid-19

pandemic. It is positive that Ellos Group's sales this quarter akeare prepared to face these global challenges and we ¢

the same level as Q3 2021, and 10 percent higher than Q3 20@€ely monitor developments. As a leading e-commerce ¢

and around 25 percent higher than Q3 2019 (pre-Covid-19).with strong fashion and home furnishing brands, we look [
to the future.

We took several steps during the quarter to further improve our

customer offer, and launched a range of new collections and

exciting collaborations. We launched fashion collection with Ekems Ohlsson, CEO

R"se and a vintage-®nd campaign with Kristin Lagerqvist. Moving

forward, Ellos Group will increase its focus and efforts on our core

customer group in order to continue growing the business pro®tably.

The quarter's gross margin of 49.9 percent (50.3) was affecte" - ‘

mainly by negative currency effects, as well as by higher ware
rental costs and discounts. Although our stock levels remain F
in a historical perspective and have an impact on cash ow, w
view well-stocked inventories as a strength ahead of the impc
Christmas shopping season and in light of the prevailing unce
regarding global supply chains.

As during last quarter, there was an increase in returns as
compared with last year's low levels. We view this developme
a normalisation in a longer historical comparison, but it does ¢
our costs. Distribution costs also increased, due mainly to fue
surcharges, while our marketing expenses decreased.
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THIRD QUARTER 2022

SALES NET PROFIT
Net sales for the period amounted to SEK 858.9 (846.6) millioNet pro®t for the period amounted to SEK -47.5 (-18.4) ir
which is an increase of 1.5 % compared to last year. Exchange

rate changes and dispose of operations (Stayhard) CASH FLOW

affects organic growth, which increased by 1.2%. Cash ow from operating activities amounted to SEK -0.5
million. The cash ow includes bond loan interest expense

GROSS PROFIT amounting to SEK 26.1 (25.6) million. The quarter's cash

Gross pro®t for the period amounted to SEK 428.3 (426.1) was also affected by the fee of SEK 15.0 million that was
million which is an increase of 2.2 million compared to last yeahe bondholders as a result of the change in ownership th
The quarter's gross margin amounted to 49.9% (50.3%) and place for the group during the second quarter of 2022
was mainly affected by negative currency effects. Increased

warehouse rental costs and discounts on the home range alsdnventories dereased during the quarter by SEK -6.4 (119
affected the gross margin. million, which had a positive effect on cash “ow.

OPERATING COSTS Accounts payable decreased during the quarter by SEK -
Selling expenses amounted to SEK 329.5 (333.7) million whict62.2) million vand has had a negative effect on cash ow
is a decrease of SEK 4.2 million compared to last year. In relation
to net sales, selling expenses decreased by 1.0 percentage pdash ow from investments totalled SEK -6.7 (-11.2) millic
This improvement occurred despite an increase in distributionwhere the biggest part of it was related to commercial
costs due to reduced marketing costs. Selling expenses also development projects.
include amortization of acquisition-related intangible assets of
SEK 23.6 (23.9) million. Cash “ow from ®nancing activities amounted to SEK 6.2 |
million and mainly referred to changes in the groupAs rev
Administrative expenses, which in the quarter amounted to SEitedit and lease liability. During the quarter, the group alsc
94.6 (85.0) million increased by SEK 9.6 million mainly due to @purchased warrants for SEK 14.6 million.
phasing effect
Cash and cash equivalents amounted to SEK 155.7 (179.
Other income amounted to SEK 4.0 (5.4) million and other costsllion.
to SEK -11.9 (-6.2) million. The increased costs are mainly
related to the disposal of ®xed assets in connection with sale &fash “ow for the period totalled SEK -1.0 (-18.6) million.
Stayhard SEK 7.7 million. ‘

ADJUSTED EBITA

Adjusted EBITA amounted to SEK 30.3 (36.4) million which
means a decrease of SEK 6.1 milion compared with the
corresponding period last year.

EBITA
EBITA amounted to SEK 20.0 (30.5) million which is a decrease
of SEK 10.5 million compared with the same period last year .

FINANCIAL ITEMS AND TAXES

Financial income amounted to SEK 2.7 (16.1) million and
®nancial expenses amounted to SEK -47.1 (-38.4) million. The
®nancial income for 2021 included a revaluation of warrants with
13.1 MSEK. The corresponding post does not exist in 2022. ’

Income tax for the period amounted to SEK 0.6 (-2.7) million.
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NINE MONTH 2022

SALES NET PROFIT
Net sales for the period amounted to SEK 2 572.8 (2 529.8) Net pro®t for the period amounted to SEK -170.1 (-90.7) |
million which is an increase of 1.7 % compared to last year.
Organically, net sales increased by 0.1 percent. Exchange rat&€ASH FLOW
changes and the sale of Stayhard have affected the organic Cash ow from operating activities amounted to SEK -87.
growth. (-59.7) million. The cash ow includes bond loan interest
expenses amounting to SEK 77.3 (76.8) million.
GROSS PROFIT
Gross pro®t for the period amounted to SEK 1 308.2 (1 307.8)nventories increased during the six months by SEK 47.2
million which is an increase of 0.4 million compared to last yeanillion, which had a negative effect on cash "ow.
The gross margin decreased by 0.9 percentage points compared
with the same period last year and amounted to 50.8 (51.7) Accounts payable decreased during the nine months by £
procent. Currency effects and increased storage costs have -99.6 (80.4) million and has had a negative effect on cast
affected the gross margin negatively compared to last year.
Cash "ow from investments totalled SEK -28.4 (-40.3) mil
OPERATING COSTS where the biggest part of it was related to commercial
Selling expenses amounted to SEK 1 013.8 (992.8) million  development projects.
which is an increase of SEK 21.0 million compared to last year.
In relation to net sales, sales costs increase by 0.2 percentageCash “ow from ®nancing activities amounted to SEK 75.4
points. It is mainly the distribution costs that have increased buillion and mainly referred to changes in the groupAs rev
at the same time reduced costs for marketing. Selling expenseasedit facility and lease liability.
include amortization of acquisition-related intangible assets of
SEK 70.9 (71.7) million. Cash and cash equivalents amounted to SEK 155.7 (179.
million.
Administrative expenses, which amounted to SEK 303.3 (301.9)
million increased by SEK 1.4 million. Cash "ow for the period totalled SEK -40.6 (-141.0) millior

Other income amounted to SEK 16.1 (27.1) million and other g5 W
costs to SEK -35.8 (-7.0) million. Both the reduced income and
part of the increased costs are related to exchange rate chang

Stayhard.

ADJUSTED EBITA

Adjusted EBITA amounted to SEK 53.7 (122.5) million which
means a decrease of SEK 68.8 milion compared with the
corresponding period last year.

EBITA ¢
EBITA amounted to SEK 42.3 (104.9) million which is a decrei , ,f
of SEK 62.6 million compared with the same period last year. | =

FINANCIAL ITEMS AND TAXES

Financial income amounted to SEK 13.1 (19.6) million and
®nancial expenses amounted to SEK -157.0 (-136.9) million.
The ®nancial expenses in 2022 include a fee of SEK 15.0 millis
which is issued to the bondholders as a result of the change
in ownership that occurred for the group in the second quarter
2022.

Income tax for the period amounted to SEK 2.4 (-6.6) million.
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SIGNIFICANT EVENTS DURING THE THIRD operations and earnings. The risks that have been identiG
QUARTER described in the Group's annual report for 2021 on pages
The parent company in the group has changed its name to Ellaad 37-39.
Group AB (publ) from FNG Nordic AB (publ). The name change
was registered with the Swedish Companies Registration Of®tteshould be noted, however, that there is a great deal of
on 15 August 2022. uncertainty in the global market in a number of areas, suc
prices and supply of raw materials, production- and transy
On July 8, 2022, it was informed that Ellos Group is selling  capacity.
Stayhard to Footway Group. Stayhard has been owned by Ellos
Group since 2014. Ellos Group will focus on growing the mainPLEDGED ASSETS
business and making greater investment in the group's core The group’s assets pledged as collateral for ®nancing fro
customer * the woman in mid life. As a result of this, a strategiBwedbank AB (publ) and the issued bond are unchanged
decision was made earlier in 2022 to close the fashion store compared with 31 December 2021 and is described in the
Stayhard which targets a substantially different target group. TBeoupAs annual report for 2021 on page 61.
sale of Stayhard was carried out on 7 September 2022.
The shares in the subsidiary Ellos Group Nordic AB have
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EVENTS AFTER CLOSING DATE pledged, in favor of the Group's bond loans and other crei :
On 21 October, it was informed that Ellos Group AB (publ)  facilities, similar to the shares in other companies within tl

received approval from the investors in the bond to make one Group.

adjustment in the group's legal holding structure. Ellos Group

Nordic AB has received the shares in Ellos Group Holding AB @ONTINGENT LIABILITIES

an unconditional shareholder contribution. The Group has received a decision following an ongoing 1
audit in the subsidiary Ellos Finland OY. The remark refer:

In the income tax return for the year 2020, Ellos AB made a whether VAT is to be levied in the company's ®nancial op

deduction for costs relating to a collaboration with the former and refers to the years 2018 and 2019. This decision has

owner FNG in Belgium, SEK 158.7 million. The deduction been appealed, and the Group believes that there are goc

and a comment on this were reported in the tax return. Ina  opportunities for a positive outcome. Further information ¢

reassessment decision, the Swedish Tax Agency announced found in the Group's annual report for 2021 on page 61.

its assessment regarding deductions made on 19 October, and

Ellos AB was denied deductions for these costs and taxed witiPARENT COMPANY

SEK 20.5 million and a tax surcharge of SEK 14.5 million. TheThe Parent Company's operating pro®t/loss for the third ¢

company is considering appealing the Tax Agency's decision. amounted to SEK 0.0 (0.1) million. The Parent Company's
income consists of intra-group services and the main cos!

NUMBER OF EMPLOYEES consultant costs. Net ®nancial income/expense amountet

As at 30 September 2022, the group had 591 (585) employees41.8 (-16.6) million for the third quarter and primarily corr
interest on issued bonds, interest on the settlement amou

RISKS AND UNCERTAINTIES fee to the bondholders as a result of the change in owner

The Group is exposed to several risks, for example in areas stilcht took place for the group. Financial income previous y

as currency, interest rate and ®nancing as well as competitionreffered to a revaluation of issued warrants.

the economy and IT security, and these risks can affect

X
0
ations

n be

arter

was
0 SEK
rised
‘and
ip

r



3 MONTHS 3 MONTHS 9 MONTHS 9 MONTHS

Amount in MSEK JUL - SEP 2022JUL - SEP 2021 CHANGAN - SEP 2022JAN - SEP 2021 CHANG
Revenue from agreements with customer: 782.0 770.0 2334.0 22924
Additional purchase price Resurs Bank - 76.9 76.6 - 238.8 237.4
Net sales ] 846.6 s 20 X 2529.8 1.7¢
Net sales, components
3 MONTHS 3 MONTHS 9 MONTHS 9 MONTHS

Amount in MSEK JUL - SEP 2022 CHANGH. - SEP 2021 CHANGEN - SEP 2022 CHANGAN - SEP 2021 CHANG
Organic growth 0 1,2% 73,6 15 0,1% 373,6 17
Currency effects ,0 2,2% -1,2 = 46,5 1,8% -21,5 -1
Dispose of operations 57 -1,9% -3,8 -5,0 -0,2% -3,9 -(

Change in net sales I : 656 o 1% 3482 L

Net sales per country where the customer is located

3 MONTHS 3 MONTHS 9 MONTHS 9 MONTHS
Amount in MSEK JUL - SEP 2022JUL - SEP 2021 CHANGAN - SEP 2022JAN - SEP 2021 CHANC
Sweden 462.7 -5.2 . 1373.3 -1.1
Norway 143.0 10.9 . 439.5 6.0'
Finland 140.7 -4.8 . 391.9 -0.9¢
Denmark 60.3 5.19 . 201.9 -6.8°
Germany 13.3 >1009 . 68.1 26.09
Other Europe 26.6 30.8 . 55.1 57.3¢
Net sales 846.6 15 . 2529.8 1.7
Other income

3 MONTHS 3 MONTHS 9 MONTHS 9 MONTHS
Amount in MSEK JUL - SEP 2022JUL - SEP 2021 CHANGAN - SEP 2022JAN - SEP 2021 CHANC
Rental income 1.3 -14.29 6 3.4 4.1%
Royalties 3.4 -42.69 11.6 -22.8%
Exchange gain 0.1 >1009 9.8 -83.7%
Other 0.6 -99.69 2.3 -18.3%
Other income 5.4 -25. s/ 27.1 -40.5%
Other costs

3 MONTHS 3 MONTHS 9 MONTHS 9 MONTHS
Amount in MSEK JUL - SEP 2022JUL - SEP 2021 CHANGAN - SEP 2022JAN - SEP 2021 CHANC
Loss on consignment sales -1.4 0.0 >- -1.4 0.0 >-1
Sale/disposal of ®xed assets -7.7 -0.1 > -7.7 -0.8 >-]
Exchange loss -6.1 -6.2 >-100%
Other costs -6.2 -7.0 >-100%

1.8%
0.6%

%
%
1%
)%

1%
0%



3MONTHS 3 MONTHS 9 MONTHS 9 MONTHE

Amount in MSEK JUL - SEP 2022UL - SEP 2021AN - SEP 2022AN - SEP 202:
Net sales 846. .8 2529
Cost of goods sold -420. 6 -1 222.
Gross pro®t 426. .2 1307
Selling expenses -333. 8 -992.
Administrative expenses -85. -301.¢
Other income 5. 27.1
Other costs -6. -7.0
Operating pro®t/loss 6.6} 33.2
Financial items

Financial income 16. 19.€
Financial costs -38. -136.¢
Financial items -22. -117.:
Pro®t/loss before tax -15. -84.1
Income tax -2.7] -6.6
Pro®t/loss for the period -18. -90.7
Attributable to:

Parent companyAs shareholders -18. -90.7

Consolidated statement of comprehensive income

3 MONTHS 3 MONTHS 9 MONTHS 9 MONTH:
Amount in MSEK JUL - SEP 2022JUL - SEP 2021DAN - SEP 2022JAN - SEP 202

Pro®t/loss for the period -18. -90.

Items not to be returned to the income statement:

Actuarial gains/losses 0.0 14.:

Tax effect 0.0 -2.6

Items not to be returned to the income statement 0.0 23.0 11.2
Items that can later be reversed to the income

statement:

Translation differences for the period 3.3 1.4
Cash- ow hedges change in value 29. 1 43.
Cash- ow hedges returned to the income statement -92.0 -152.8 14.2
Tax effect -4.7] -11.¢

Iltems that can later be reversed to the income statement 12.8 47.6 47.5
Comprehensive income 3. -32.:
Attributable to parent companyAs shareholders 3. -32.1



Amount in MSEK 2022-09-30 2021-09-30 2021-12-31
ASSETS

Non-current assets

Goodwill 677.0 677.0
Trademarks 446.5 445.3
Customer relationships 488.6 465.0
Development expenditure 104.4 104.2
Right-of-use assets 505.7 491.0
Equipment, tools, ®xtures and ®ttings 45.3 57.2
Investments in leased property 72.2 72.7
Constuction in progress within property, plant and equipment 2.3 7.5 1
Non-current receivables 4.9 6.4
Deferred tax assets 53.8 29.8
Total non-current assets 2 405.9 2 348.7
Current asset

Inventories 743.3 738.6
Return assets 11.5 12.6
Accrued income 40.7 329
Trade receivables 46.1 44.0
Current receivables from group companies 12.8 12.8
Current tax assets 121.3 83.9
Derivate instruments 33.0 44.5
Other current receivables 19.9 47.9
Prepaid expenses 53.7 32.3
Cash & cash equivalents 179.7 196.3
Total current assets 1262.0 1245.8
TOTAL ASSETS 3667.9 35945




Amount in MSEK 2022-09-30 2021-09-30 2021-12-31
EQUITY AND LIABILITIES

Equity attributable to parent company's shareholders

Share capital 0.5 0.5
Additional paid-in capital 679.9 679.9
Reserves 154 -10.8
Retained earnings including the pro®t/loss for the year -876.5 -665.3 -7 4
Total Equity 30.5 -59.8
Non-current liabilities

Bond issue 1464.0 1467.2
Long-term lease liabilities 444.9 432.2
Other long-term liabilities 26.5 42.6
Deferred tax liabilities 200.0 195.7
Provision for pensions 150.8 163.0
Total non-current liabilities 2286.2 2300.7
Current liabilities

Interest-bearing liabilities 0.0 0.0
Current lease liabilities 61.4 60.9
Trade payables 368.9 421.0
Current liabilities to Group companies 0.1 0.1
Current tax liabilities 81.7 49.0
Other provisions 434.1 446.2
Derivatives 9.1 23.6
Other current liabilities 114.3 114.4
Repayment liability 26.0 27.2
Accrued expenses 255.6 211.2
Total Current liabilities 1351.2 1353.6
Total liabilities 3637.4 3654.3
TOTAL EQUITY AND LIABILITIES 3667.9 3594.5



Retained

Other earnings
Share  contributed Translation Hedging including pro®t
Amount in MSEK capital capital reserve reserve of the year  Total Equity

Opening balance as at 1 January 2022 0.5 679.9 -10.2 6 -0 -729.

Comprehensive income
Pro®t/loss for the period -170.1
Other comprehensive income:
Cash "ow hedges

Change in fair value for the year 209.1
Transferred to the income statement -152.8
Translation differences 2.9

Actuarial gains/losses
Tax attributable to items in other comprehensive

income -11.6
Other comprehensive income, after tax 2.9 447
Comprehensive income 2.9 44.7

Transactions with shareholders:
Dividends
Transactions with shareholders

Balance at 30 September 2022 0.5 679.9 -7.3 44.2 -159

Consolidated statement of changes in equity

Other Retained earnings
Share contributed Translation Hedging including pro®t of
Amount in MSEK capital capital reserve reserve the year  Total Equity
Opening balance as at 1 January 2021 0.5 679.9 12.3 -44.3 -585.7

Comprehensive income

Pro®t/loss for the period -90.7 -90.7
Other comprehensive income:

Cash ow hedges

Change in fair value for the year 43.8 43.8

Transferred to the income statement 14.2 14.2
Translation differences 1.4 1.4
Actuarial gains/losses 14.1 14.1
Tax attributable to items in other comprehensive
income -11.9 -2.9 -14.8
Other comprehensive income, after tax 1.4 46.0 11.2 58.6
Comprehensive income 1.4 46.0 -79.6 -32.1

Transactions with shareholders:
Dividends 0 0
Transactions with shareholders 0 0

Balance at 30 September 2021 0.5 679.9 13.7 1.7 -665.3 3

5



Amount in MSEK

Cash “ow from operating activities
Cash- ow from operations before changes in working capital
Cash- ow from changes in working capital

Cash- ow from operations

Investments
Acquisition of intangible ®xed assets
Acquisition of tangible ®xed assets
Acquisition of ®nancial ®xed assets

Cash- ow from investments

Financing activities
Payment of warrants
Payment of lease liabilities
Change of revolving credit

Cash- ow from ®nancing activities

Cash- ow for the period

Cash and cash equivalents at beginning of period
Exchange rate difference in liquid assets

Cash and cash equivalents at end of period

3 MONTHS 3MONTHS 9 MONTHS 9 MONTHS

JUL - SEP 2022JUL - SEP 202TIAN - SEP 2023AN - SEP 2021

5.3 -31.6
-23. -95.2
7.1 -59.7
-3.5 -11.6
-7.2 -27.2
-0.5 -1.5
-11. -40.3
0. 0.0
-14. -41.0
0. 0.0
-14. -41.0
-18. -141.0
198. 3 320.7
0.0 0.0

179 179

35.5




3 MONTHS 3 MONTHS 9 MONTHS 9 MONTHS

Amount in MSEK JUL - SEP 2022JUL - SEP 202TAN - SEP 2022JAN - SEP 2021
Net sales I xE 145
Gross pro®t 3.3 14.5
Administrative expenses -3.2 -13.9
Operating pro®t 0.1 0.6
Financial items

Interest income 16. 23.1
Interest costs -32. -119.2
Financial items -16. -96.1
Pro®t/loss after ®nancial costs -16. -95.5
Pro®t/loss before tax -16. -95.5
Income tax 4.1
Pro®t/loss for the period _ -14. -91.4

Parent company statement of comprehensive income

3 MONTHS 3 MONTHS 9 MONTHS 9 MONTHS
Amount in MSEK JUL - SEP 2022JUL - SEP 202DTAN - SEP 2022AN - SEP 2021

Pro®t/loss for the period -14. -91.4

Comprehensive income -14. -91.4




Amount in MSEK
ASSETS

Fixed assets

Shares in subsidiaries
Long-term receivables
Deferred tax assets
Total Fixed assets

Current assets

Receivables from group companies
Tax assets

Other current assets

Prepayments and accrued income
Cash and bank

Total Current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Restricted equity

Share capital

Non-restricted equity
Non-restricted equity

Total Equity

Long-term liabilities

Bond issue

Long-term liabilities
Total Long-term liabilities

Current liabilities

Accounts payable

Liabilities to group companies

Tax liabilities

Other provisions

Other current liabilities

Accrued expenses and prepaid income
Total Current liabilities

TOTAL EQUITY AND LIABILITIES

2022-09-30

2021-09-30

2369.8
2.9
4.7

2377.4

293.5
0.3
0.2
0.9
5.8

300.7

2678.1

700.5

31.7

732.2

1463.9
24.1
1488.0

0.9
0.0
0.0
434.1
0.3
22.6
457.9

2678.1

2021-12-31

2369.8
0.0
0.0

2369.8

272.8
0.1
0.0
0.5
3.2

276.5

2646.3

0.5

675.2

675.7

1467.1
34.7
1501.8

0.9
1.9
0.0
446.2
0.3
19.5
468.8

2646.3




3 MONTHS 3 MONTHS3 MONTHS 3 MONTHS3 MONTHS 3 MONTHS3 MONTHS3 MONTHS3 MONTHS 3 MONTHS3 MONTF
JUL - SEP  APR - JUNJAN - MAR OCT - DEC JUL - SEP APR - JUNJAN - MAR OCT - DEC JUL - SEP APR - JUNJAN - MA

Amount in MSEK 2022 2022 2022 2021 2021 2021 2021 2020 2020 2020 202C

Net sales 858.9 854.6 859.3 1059.3 846.6 852.9 830.3 993.3 778.0 763.1 640.5
Gross margin. % 49.9 51.3 514 50.6 50.3 53.9 50.8 52.1 325 54.7 19.1
- Ju
Adjusted gross margin. % 49.9 51.3 51.4 50.6 50.3 53.9 50.8 52.1 52.8 54.7 19.1
Adjusted EBITA 30.3 8.4 15.0 38.9 36.4 54.6 314 99.4 85.0 104.8 0.9
e
EBITDA 47.0 48.9 27.2 60.1 54.7 66.6 54.8 -279.6 -51.3 152.8 21.7
I, -
Operating pro®t/loss -3.7 -1.7 -23.2 10.4 6.6 19.0 7.5 -325.9 -98.5 105.7 4.7
Financial items -44.4 -56.6 -42.8 -59.7 -22.2 -50.1 -45.1 -35.7 -41.9 -40.5 6.6
Pro®t/loss for the period -61.6 -61.0 -57.4 -18.4 -34.0 -38.3 -334.1 -150.7 41.0 19.9
Cash- ow for the period -1.4 -38.2 16.6 -18.6 7.4 -115.1 60.0 61.4 -31.6 1.1

Cash and cash equivalents

at end of period 156.7 158.1 196.3 179.7 198.3 205.6 320.7 263.4 202.7

Equity at the end of the
period -159.3 -124.5 -145.5 -59.8 30.5 27.6 54.8 62.6 437.3 588.8

Number of employees at the
end of the period 592 602 612 604 585 581 556 551 522 521







RECONCILIATION OF KPIAS THAT ARE NOT DENGHDAEBR®RD

3MONTHS 3 MONTHS 9 MONTHS 9 MONTHS
Gross pro@MSEK JUL - SEP 2022JUL- SEP 202TAN - SEP 2022AN - SEP 2021

Net sales 846. .8 2529.8
Cost of goods sold -420. 6 -1 220.0
Gross pro®t 26. GG 1307.8

Gross pro®t shows the difference between net sales less and cost of goods sold. Gross pro®t depends among the oth s on
price development, costs development and product mix.

3MONTHS 3 MONTHS 9 MONTHS 9 MONTHS
Gross Margipo JUL - SEP 2022JUL- SEP 2021AN - SEP 2023AN - SEP 2021

Gross pro®t, in MSEK 426. .2 1307.8
Net sales, in MSEK 846. .8 2529.8
Gross margin 50.- 51.7

Gross margin shows the difference between net sales less and cost of goods sold in percentage to net sales. Gross m gin
depends among the others on price development, costs development and product mix.

3MONTHS 3 MONTHS 9 MONTHS 9 MONTHS

EBITAMSEK JUL - SEP 2022JUL- SEP 202TAN - SEP 2023AN - SEP 2021
Operating pro®t/loss 6.6 33.2
Amortization and impairment of acquisition-related intangible as

(Trademarks, Customer relations) 23 71.7

EBITA

I 00

EBITA shows the operating pro®t/loss before amortization of intangible assets caused by acquisition-related activities.

3 MONTHS 3MONTHS 9 MONTHS 9 MONTHS
ADJUSTED EBMBEK JUL - SEP 2022JUL- SEP 202TAN - SEP 2022AN - SEP 2021

Operating pro®t/loss 6.6] 33.2
Amortization and impairment of acquisition-related intangible as

(Trademarks, Customer relations) 23. 717
Non-recurring items

Sale of Stayhard 0. 0.0
Strategic costs 16. 28.0

Repayment FORA
Adjusted EBITA

-10.4

-10.
Adjusted EBITA shows the operating pro®t/loss before amortization, of acquisition-related intangible assets adjusted fc nonrecurring
items. Non-recurring items: refer to the items that are not occur yearly and are separated from usual business.




3MONTHS 3 MONTHS 9 MONTHS 9 MONTHS
ADJUSTED EBITA marginal JUL - SEP 2022JUL- SEP 202IAN - SEP 2022AN - SEP 2021
Net sales, in MSEK 846. .8 2529.8
Adjusted EBITA, in MSEK 36. 122.5
Adjusted EBITA- margin 4. 4.8

Adjusted EBITA-margin shows the relationship between adjusted EBITA and net sales.

3 MONTHS 3 MONTHS 9 MONTHS 9 MONTHS

ADJUSTED EBI;TM@EK JUL - SEP 2022JUL- SEP 202DAN - SEP 2023AN - SEP 2021
Operating pro®t/loss 6.6] 33.2

Amortization, depreciation and impairment 48.]- 143.0
EBITDA 54. is 176.2
Non-recurring items

Sales of Stayhard 0. 0.0

Strategic costs 16. 28.0

Repayment FORA -10. -10.4

Adjusted EBITDA 60.-5 193.8

Adjusted EBITDA shows the operating pro®t/loss before amortization, depreciation, and impairment adjusted for non-r :urring
items. Non-recurring items: refer to the items that are not occur yearly and are separated from usual business.

3MONTHS 3 MONTHS 9 MONTHS 9 MONTHS
OPERATING PROFIT/M3E8, JUL - SEP 2022JUL- SEP 2021AN - SEP 2023AN - SEP 2021
Pro®t/loss before tax -15. -84.1
Financial items -22 -117.3

Operating pro®t/loss 6.6- 33.2

Operating pro®t/loss shows the result for the operating activities, and this is an important KPI that Ellos Group follows

3MONTHS 3 MONTHS 9 MONTHS 9 MONTHS

OPERATING MAR®GIN JUL - SEP 2022JUL- SEP 202TAN - SEP 2022AN - SEP 2021
Operating pro®t/loss, in MSEK 6.6 33.2
Net sales, in MSEK - 846.-8 2529.8
Operating margin _ 0.8_ 1.3

Operating margin shows the operating pro®tability through the relationship of operating pro®t/loss to net sales.

NET DEBWMSEK 2022-09-30 2021-09-30 2021-12-31

Interest-bearing liabilities, long-term, excluding pensi
1 464.
-179.

liabilities and lease liabilities
Net debt/net asset comprises interest-bearing liabilities excluding pension liabilities and lease liabilities.

Interest-bearing liabilities, short-term
Cash and cash equivalents
Net debt












